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Significant barriers to
entry for
intermediaries

Requirement to
preposition funding,

currencies, or to have

foreign currency

Frictions

Costly development
of direct
connections
required to transmit
cross-border
payments in
multiple currencies

Challenges

often across multiple -
2 High Low
efficient access to cost speed

markets Limited Limited
access trans-
parency

Reliance on batch
processing, a lack of
real-time
monitoring, and low

Low rate of straight

through processing
of payments and
automated
reconciliation

Complexities in
meeting compliance
requirements (incl for

AML/CFT and data
protection purposes)

Delays in clearing
and settling cross-
border payments,
particularly in
corridors with broad
time zone
differences

data processing
capacity

Source: CPMI
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1.Develop common cross-border
payments vision and targets

2.Implement international guidance
and principles

3. Define common features of cross-

border payment service levels

Public and
private sector

commitment
. Align regulatory/superviscD\
oversight frameworks
. Apply AML/CFT consistently

(7. Consider the feasibility of

new multilateral platforms
and arrangements for cross- d Hasisiiat
border payments and comprehensively
New payment GCRIVIEIGLYG  Review interaction between
18. Foster the soundness infrastructures SUPErviso Hdata framemnrkeand
of global “stablecoins” and and oversight
19. Factor an international arrangements Enhance frameworks cross-border payments
dimension into CBDC - Promote safe payment
\ design arrangements » Cross- corridors ) )
border . Foster KYC and identity

information-sharing

payments

Existing

Data and _ _payment
market infrastructures

practices and

arrangements
. Facilitate increased adoption of PvP \

14. Adopt a harmonised version of ISO . Improve (direct) access to payment

20022 for message formats systems
15. Harmonise API protocols for data 11. Explore reciprocal liquidity

exchange arrangements
16. Establish unique identifiers with 12. Extend and align operating hours

proxy registries 3. Pursue interlinking of payment systems/
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Source: CPMI.




Our Current Involvement

_____ | +Tri Party of COMESA/EAC/SADC

5 6 C eSADC

* Fostering Integrity of Payments
O » Financial Inclusion

*FinTech developments
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